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A new student-run group will manage $50,000 of the University's money that has been
earmarked for "socially responsible” investments starting next fall, according to group

o CorrectionSmembers.
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For more than a year, the University has offered its donors the option of directing their
into a "social choice fund," which presently has more than $2 million and is managed b
socially responsible mutual fund. But some students wanted to invest a small piece of t|
University's money more actively.

"The best way to get student participation was to get them real money to do it," said Sa
Byker '10, one of the founders of the new group, called the Brown Socially Responsibl
Investment Fund.

The group will "negatively screen™ companies that are deemed to be involved in
environmentally unfriendly or otherwise unsavory activities and "positively screen”
companies that take steps to accomplish social good, said Raisa Aziz '11, another of the
group's founders.
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Exactly what those screens will look like will be determined by a general body vote eat
next fall, Aziz said.

Professor of Economics Louis Putterman, chair of the Advisory Committee on Corpora
Responsibility in Investment Policies, said Byker and Kirsten Howard ‘09 came to him
advice on how to get the committee more involved.

A core group of seven students, including Aziz, Byker and Howard, presented a formal
proposal last December to Executive Vice President for Finance and Administration Be
Huidekoper. The 10-page document was approved by her office in February.

The student investment fund will contain a strong learning component, including educe
sessions that focus on issues and investment techniques related to socially responsible
investing, Aziz said.

Members will also make presentations on their fields of expertise, which may or may n
finance-related, to help the group make informed investment decisions, she said.

"I think the way we'll be able to beat the market and succeed in our investments is to dr
people from diverse backgrounds in Brown," said Byker, a former Herald senior staff v
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Page 1 of 2 next >

Article Tools

Share:

Facebook

Blogger
del.icio.us

digg
newsvine

Subscribe:

e My Yahoo!
e Google

[View all stories for Thursday, April 9, 2009|

National College Advertising and Marketing | Privacy Policy (8/15/07) | Terms of L
(4/28/08)
Content Submission Agreement (8/23/07) | Copyright Compliance Policy (8/25/07) |
Terms of Use
Copyright 2007 by The Brown Daily Herald, Inc. All
Contact the webmaster

College Publisher powered by mtvU and MTV Networks

http://media.www.browndailyherald.com/media/storage/paper4d72/news/2009/04/07/Camp...

4/10/2009



